PROMISSORY NOTE

Date ___________________
Amount $_______________

FOR VALUE RECEIVED, the undersigned hereby promise(s) to pay to the order of _________________ _____________________,  its/his/hers/their assigns, heirs or devisees, the sum of $________ , together with interest at the rate of _____ percent (___%) per annum on the unpaid balance, payable as follows:

in lawful money of the United States of America, negotiable and payable at the office of the holder without defalcation or discount. All payments hereinabove provided for shall be applied first to costs, attorneys' fees and accrued interest and thereafter to reduction of principal. Any installment(s) not paid when due shall, at the option of the legal holder hereof, bear a late fee of $___.00 and thereafter interest shall accrue on the unpaid balance at the rate of ____% percent per annum until paid in full.

In case of default in the payment of any installment as herein stipulated, then it shall be optional with the legal holder of this note to declare the entire principal sum hereof due and payable; and proceedings may at once be instituted for the recovery of the same by law, with accrued interest. The undersigned agree(s) to pay all costs of collection including, but not limited to, collection agency and/or attorneys' fees, which collection agency and/or attorneys' fees shall not to be less than 1/3 of the balance due, together with costs of court.

The makers and endorsers severally waive presentment, protest and demand; and waive notice of protest, demand and dishonor and non-payment of this note, and expressly agree that this note, or any payment hereunder, may be extended from time to time without in any way affecting the liability of the makers and endorsers thereof.
This note is in addition to, and not in lieu of, any other agreements and/ or personal guarantees.
Company Name:  _________________________________________________________________
Employer Identification Number:

Signed:

Print Name: ______________________________           Title: __________________________________
Individually:
Individually:

Signed:  ________________________________     
Signed:  ________________________________
Print Name: _____________________________      
Print Name: _____________________________
_________-______-____________                              _________-______-____________

Social Security Number                                             
Social Security Number

AUTHORIZATION TO OBTAIN CONSUMER CREDIT REPORT HISTORY

The undersigned hereby consent(s) to [name of creditor(s) use of a non-business consumer credit report on the undersigned in order to further evaluate the credit worthiness of the undersigned as principal(s), member(s), partner(s), proprietor(s) and/or guarantor(s) in connection with the signing of a promissory note. The undersigned hereby authorize(s) [name of creditor] to utilize a consumer credit report on the undersigned from time to time in connection with a promissory note. The undersigned as [an] individual(s) hereby knowingly consent to the use of such credit report consistent with the Federal Fair Credit Reporting Act as contained in 15 U.S.C. @ 1681 et seq.
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NOTICE

The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color, religion, national origin, sex, marital status, age (provided the applicant has the capacity to enter into a binding contract); because all or part of the applicant's income derives from any public assistance program; or because the applicant has in good faith exercised any right under the Consumer Credit Protection Act. The federal agency that administers compliance with this law concerning this creditor is the Federal Trade Commission.


